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PLANO DIRETOR / SN A MOVIMENTACAD
] DE CARGAS EM 2021

Carga Geral 6,3 milhdes 2B 59%

Granel Liguido 14,9 milhdes E783% |
Granel Salida 778 mil 326%
Veiculos 72 mil
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VX EW H U USsROGNDH T X H Q WSHAHHQXIWRW L Y L GBI G BV (DOEMNH D \
DIHWD @/X®R D D] KWV RADQ WRMW WD'D X DO RUDERP XPHQV
DVVRFLDIERWDLNSLVuGURDQWR SUHYHQE&Y¥BHVSR\DWE
DFLGHQWHY HPHRX PLFDDRYHUHQFLDBHOWRRSOLFD V
VHIXLQWH OHJLVOD®¥R

e 0$532/Qr GH GHHYHUIBIHUR ,02 &RQYHQ®
 OQWHUQDFLRQDO SDUD D 3UHYHQ®¥R GD 3ROXL®:

e IRUPTHJXFOHIQWDGIRUD GH GHUXQE&R GROLQLVW«
GR7UDEDBKRSUHJIJRTXLSDPH®NMBR RWHGXRLYLGEDO
%5%$6,/ E "&RQYHQOQWRHUQDVREQ@BASDIHSRWWI
&RRSHUD®O¥R HP &DVRV GH 3ROXLO¥R SRU *OHR




&RQYHQOWRIUQ DWR REWHDS 5WHR/ S RN&RR S H U B &RV R V
GH 3ROXLO¥R SRU *OHR 235&

JHLQ GH GHDEUGH JHIGR*OHRLVS MR E WDH
SUHYH@RFRDWHRIQMD O L | EA¥RO X FDYRMIBRODQODP H
GHIOHR XWVREEVWoeQREDRBBHULJRWPPYXDAMREXULVGL
QDFLRQDO H G£ RXWUDV SURYLG-QFLDV %5%$6,/

15 GH GHOEULK IRUPPHIXODPHQWIBGERXDDIP ©
6D%GH QR 7TUDEDOKR 3RUWXEULR %5%$6,/ I

1RUP®FVVRFLDBD@QYMRAMUGH RUPDYF QL FIDA5 GH
GH GHJHPEUR GH %ULIJDGD GH ,QF-QGLRV 5F
5HVROXC¥RO$SQr GH GHVMXQKH 'LVS-MRE WRH

FROQWHPAGRRRRZODGR(PHUJ-QRLMLY LESXIMID F L G HEHN |
SRO X LSTRMFO HPELIJXDWR EI X ULV G D& ¥ RRWLA D GHRPS R U W R
RUJDQL]RGRWD ODRUWX EWHD VP L GEMWMRR Q GIM U U H V V
SODWD | RIWKDWQ VW D O®HD-$R/LLRH | L Q DV WD O RDUR @ D
FOXEG¥XWLERQVWDOWDIEPHYDURYVLHQWBXHODERUD
&21$0%

15 GH GHVXOEGR t 3UR W HRRCRW.QF - Q G B Y6, /
G




'"HF UHMW R HOQD GH GHRXWXBWR ,QVWRWRDQF
IDFLROBARQWLQISMBEQBLGHOM R U X LERWO HIRPf JX D V
VREXULV GLB®FMRR QDO/R'WE UHWR GH GHQRYHP BUWR

HR'HFUH®QR GH GHHYHUKBHUR HGERXWUL
SURYLG-QFLDV %5%$6,/

/HHV @& Do GH GHP DU GR SXWRDPBS UHVDS 3 (
&RPGH [ G XV V8B UNOKERN.KRU Q DG ROGHR L URM VW RW
30DQR GH $X[ OLR 0%WXR t 3$0 3(51$0%8&2

'H IRUPPDLMVSHF 9 FODOLGMRPRVULVFIRVHUHQWWY YLG
SRUWXESUHDHOLOQLP RBRWHQERSDVWRRE HIL Q DG DNAH

SUHYHQIGMRHQFLDEGHQWRROMWHQG L PHROMNUR - Q FOL\TX D LV
V¥RRWROLGDRHDIRUPDES ODQERAD QXWHGRS A D QIRML QF O
HODERUDWXPR OLDOXYLR IGEHMR XL S D P HRWRYD WIHO ¥R L S H
HVSHFLDOHDDIGHNVX CHEURQRJIJUGRADYHLQDPHNQAWR QD G
DO«PROWHQGLPRBMYRKRUUHPHUJIHQBMHAOH J LV MBSO £
DRIHWH LD P HIHYIRV CRAELH Q WD X G B VHIX UD'GIF R U P D
V¥R PDQWLGRV RV VHIXLQWHY SODQRV H SURJUDPI

SURJUDPD GH *HUHQFLDPHQWR GH 5LVFRV 3*5

SURJUDPD GH 3UHYHQO®O¥R GH 5LVFRV $PELHQWDL

30DQR GH &RQWUROH GH (PHUJ-QFLDV 3&(

30DQR GH (PHUJ-QFLD ,QGLYLGXDO 3¢,

SODQR GH $MXGD 0¥%.WXD 3%0

3ODQR GH fUHD HP HODERUDO®¥R




&ROAMRBI GBD SRXICG¥R GR DU

1DEUHBGR3RUVVRR IJDQL]GBRXDSBVHPLVV-BIWPRV I« U VFDAF
HVSHFLDOPHQDFAL RDRWB D HIMHPEDUFD® -HYN FXERV
HPLVVLIO\GXVVBURPIRWY SED®RSUHDOIRFDOLPYSROXHQV
SURY-PULQFLSDGHIXWHP®HFRPEXVW GRUWMUDQV SHR U
DUPD]HQD PGIPAVRR £ WGHDIMX VS H QE MKRR H L UBD X P L J D CBHR
SODQWHIPNEDUFD & QGMRXWDBALY LGB GWR\W L SR8 RO X HQ W
ILIXUPPWIDSD UWLF 2B DIRR 6 2[HFRP S RWRW J o Q LYFRROVE W
68%3( D

2V LPSDFWRWRFLDIGRRLVVEMSROXH@WPRV |« H\F\R ¥YF
HVWULWDBHQWFHLR @D WRERORJIKEDTXDQW L GLPGM LIG D
FRQVHTXHQWHPHBRQFHQW UDRREBRHUMOHLWRSHUDG
TXDQ GRQ¥RDWHQGWRIHRQSEDG U -BMTXDOL GDRPHILQFO XH
SUHMXRRNP HVMIIVD %GB R S X O IEYRD F I DXIGHD | O R D

HYHQW XD OPH@D™WAINYP DWHUHRBTXLSDP HORMRW HUH | HR

JHUHQFLDPERWHRPLVV -HDIW PRV I« UGHFHDAVHUDWHQ G DGE
OHJLVOD®¥R QRUPDWL]DO¥R GH UHIHU-QFLD D VDE

e ERQYHQEHRB2/Qr GH GHHYHUKSLWUR &RQYHQ®
 QWHUQDFLRQDO SDUD D 3UHYHQ®©¥R GD 3ROXL®:

e SRUWDUIZDRSQr GH GH XOXKHR 'LVS-HREDHPLVYV ¥]
GH IXPDOD SRU YH FXORV PRYLGRV D pOHR GLHYV




1RUPOD$VVRFLDE¥RVLGHLRDP D' FQLFD¥5
ODWHULDO SDUWLFXODGR HP VXVSHQV¥R QR DU |

S5HVROX&EXRO$Qr GH GHYXQKHR 'LVS-MREWRH
SURJUDPFLRQGQEMR QW GHBROXLERRJ: 3521$5&21%0%

5HVROX&EMIRB0$Qr GH GHMXQ IGR 'LVS-MREUH
SDGU-HV GH TXDOLGDGH GR DU SUHYLVWRV QR ¢

SHVRO XQ¥RO$QTr GH GHGH]HPHEUR 'LVS-HRERH
HVWDEHOHGHP HRIRE VP RG/HH P LV VFRB R O X H Q YOHB/D U D
SURFHWWWRRPEXVWHNRUHDR QW HMFH ROXLR2ZR$0S$

1RUPPHIJXODPHQWIEGRUD GH GHMXQ IGR GR
OLQLVWXRIWFDEDBKRSUHJRWLYLGHBSNUDE-®VDOXE
68%3( D

1IRTXHWHUHIUBRFRQW GROXD OL GGIRBHD O «BRMP HQFLRQD
3URJUDPDRQLWR UDPHM QAL GIREWS$ X WR G DBRH W XM R /D
DU UHQ G DHN B B X RDEP HO/R. Q W XGLHARRQ W LDFB@GRIX LBO¥ RR V | « U |
'"HQWI)\B © - HMHFXWBEBOBRUWR XD SEHVWDF DPl /BIER UD
SXEOLFBIG¥RFDOLIDX@¥RYRFXPSULP HXDANRR UWDDEDV[F
UHODFLREGREBVYHFHDWKGDPYLVWHPYV¥BHSROXHGWE
SDUWLFXODGRYV DWPRVI«<ULFRV

3RUWDBBBDB(Q | 'LVS -WREWVSURFHGLPGBIW
UDPRQDJHP OGR®/KXDX O BEFROGHIHIED O T MM B « R)B
FUHIRIW X 836 RDSKBDLY HUANQGMWMFHVERFGBHYR O X ©
H £UHD GH IXQGHLR 68%$3(

3RUWB&LDQ | 5HIJXODPBBWPSHW-9BHD VY R/ D
SDUEJUDIRRSUW GDHLQ]| GH GHVMXQKHR
GLVSRQRBRDHLVFD ORDPE ¥ H @QWEDMHB®R3 R U WRI D Q L |®K R
6XDSH 68%$3(




e SBRUWB8LDQ | (VW D E HORIFPIDX/D QWDRO W H UDDD ¥
QRUPDH.QF L G -@BN.BIDIPG DNV D USVIE OGRDRUBR68$ 3 (
HVWDEHOBHNVGRKDIWROPEDUFDRPRY. GDRLGURJIJ¥AUR F
68%3( =

SRUYXVYHIRWHUPLQWD Y L® PHVXH Q F O RHFR QW GRIXIR D©D
SUHERMY HXP RWPDWHQG L R BRWWRD WI7DH5Q | HRXVR

GHTSDPHQWRYILQBGRIFDUJ®PHVFDHWWD D QV SRIULDID « L
VUOLGR¥DVEBRWULHBHIURFHGLPRARNMURDFLRDGUYR 3V

SDURPXVUBVRGXMRRPP DLRSRWHQEHDRLVVERSDUWLFXDD
H[HPS GRFO QT X%k, / $GLFLRQD O® HQUMRRH VW U L
FXPSULPH®IMMRRQGLFLRQD/QWHW O 9PMVERYWLFHQGB YV
RSHUDG@XRBUHY HRI®PVREHPHFDQLVEIRM G X @R PLV VER

SDUWLFXHODPR@YWHY VRIXWUBRGHSHQGRWLSRHRSHUD®©?
UHDOLDDSOD QWOQD O P HFBW W R U L EMWGVMYOA U W L POXID®ER © ¥ F
GHVWBWXVURNFDQRWPHP RQLWR UHFRQWRS RXID O L GRG
DS REDUG/RIW H U P LEDWDWN Q G DSRBHLRRE K W L | L FPIOMEB®! O R
7HUPLQDO $PLJR GR 2FHDQR-+ 68%$3( J




3URJWDP DV GH JHHQAIDP HOR GRV
UHVGXRV V@GRV H H OHQMV OTXIGRV

CENTRAL D

DE RESIDU E TRI
0S SOLIDOS D
sz E SUAPE

< EMPESA

* HIHQALDP HOR GRV LHV GXRV VU@GRY

$OHID®YPELHQWIPOHQGRGDHPD LY JLIEPUH O DOMRV W ¥|
GHUHV GXRWLGFVGHFRUU-GQHFIDEW LIBDG H T X DEGHDWX D
GLVSRVDEYWD DV DU UWMDWREWDP L Q R/GRYMIRRE DFJXDIW UD | H
LQY%UPHBRMMXTRELHQWRIEL. L MFRQYPLRERVYLUW XG®H
TXDQWLIE®IGH Y H UV CEHR®MHNL SR O B8 RIMHWV G ERW RPR
GRFDUE\W MW U D WGR SRR WHRMT X D QUARRD W/HBIRUBDQ GFHL U F X O |
SHVVRPNUFD G RHMHRANW H/HGRHQCECFOW HV GXROLEBRVYHFHF
HVSHFLWERORFRQWHI IR VWERELH GRD® X £BILD HWL Q
TXDQWLGDGH GH QRUPDV OHJDLVY YROWDGDV SDUD

e GRQYHQEHRB2/Qr GH GHIHYHUKSLHUR &RQYHQ®
,QWHUQDFLRQDO SDUD D 3UHYHQ®©¥R GD 3ROXL®:

* SHVRO XMRB O GH GHDJRVUWIR 'LVS -¥AIRE RH
JHUHQFLDRBHHQWR GXRYLGRVYDGRR\ERIWRIWVHURSRU\)
WHUPLQDLY IHUURYLEULRV H URGRYLEULRV &21%

e IRUPB%1B3DUWDDVVLIGHDHWFG 8RO L GLR\G B
5HV G¥RULGRODVVLILIFA® ¥R 3URFHGL QW
REWHQ®NRWUDWR YIGHGRV GXROYL GR6/
3URFHG L FSHQMRUERV H QEHARW U B RVGRX E L GIHIMERGXRVL G R
1%5 $PRVWUDGHPHV GXRULGRW17 D
$%17 E $%17 F $%17 G




/H LH GHD@Dx GH GHDEUWH  'LVS-WREHSUHYHQR¥]
FRQWHBROH FDOLGDORA X LRDORV DSRI0 D Q © D PG W RR
RXWVREEVWoQRERRBHULIJRWPDYXDAMRE X ULV GDEYRQ
H GE RXWUDV SURYLG-QFLDV %5%$6,/

QVWUARYRDWEIEOr GH GHQDRYHPBWR $SURRD
ODQXDEH3URFHGLPRGWRDFLRIIMILMLOs@FURSHFXE
 QWHUQDFLRQDO 0$3$%

SHVROXQYR$5'& Qr GH GH JRV@/HR 'LVS -WRE RH
5HJXODP R QMORG IR R DA £ W L6FOODQL W QIR DYV H Q F L D FSHHQ !
5HV G XRMLGRVVEUHDIH3IRUWEBMURS R UMKV D J HEGHV
JURQWHLUDV H 5SHFLQWRYV $0IDQGHJDGRYV $19,6%

/JHL IHGHUDO Qr GH GH DJRVWR GH Q
GH 5HV GXRV 6UOLGRYV %5$6,/

S5SHVROSQ¥RADTr GH GHXOXHR $SURDN@PRUBDUD
GLVFLSOLYDHVWDE¥RHUYLGRVWHWLU®BKWHYV G XRV
HPEDUFD®O© -HV $17%4 =

3RUW Db WBIQD GH GH)JRVG/HR (VWD E HD\WRKW P RV
FULW«KHRRYURFHGLPHRDWXRSU« TXDOLIGRMRRSG¥HRIDGR
SRUWXEULRV 6(3




2VUH®XRWHOLSBRGXR K CE U HDR UW XEMIXID SM- R/ LSRORJL
IRQWEBVVWLQYPOXNSRUS BDONVRULGRGW XEUQDBWDOD
DGPLQLYVWUDDLLYSBAMGRIVR Q W YR ORD IHE U « G BR\NE O L DRV
HPSUHBDVHQGDWEHQRREGGRIPL@QRI2ZYHUD G RRIBIW X £RJ L |
*UJ¥BHHVWERY¥RGHEUDPYXOLPHO2 HDVGHP DHEW L GD)XGH \
IDJHEEDUWBFRP X QL GIRAHNV X 8BWH Q EPSIDFWR®DFLR® D
GLV SR WLGEDHR X D30 DU MV ~GIXRAO ®AR Q W. DM CHSRR O X LGERER
VRORBDWJXDVXSHWDILALY X EW H U U RHEDNH WHFGRRD V R&H
SHUFROOGRMRRUXMRHIL X Q@D HJUD G @DPR W « RIUD o Q L2F D
PHVPRSURFH\OUWRRGOILQGIDVHWHQWBRN TXDLVNOJX GRP
FRPSRUWD P B QWD £EFRIFOR PHW D RRXFRPRGRE&HVDJUD G {
FRPRJEWXO| GU$GERFLR QD GRREHIAF BLUDEH T X DEHR HV G X |
VUOLGRGH FLOD BWRIO L | HE BYGMRRG H3/R H Q ©LIP\S D F W IDQ C
VD%GH S%EOLFD 68%$3( D

1RTXHVHUHIHDRJHUHQFLDFBHRQWHR/ G XRYLGRY DGRV
LOQVWDODEPHYLVWHDRUW DYWL PSS V.E/LRBRUWR XDSH
YHPDMQGHGQ®R JLV ODFROYRD W LYXEG YR F ISUD 8 DL W D SIRDP
PHLERHKP3DQRHHUHQFLDBHEHWRG $ROLGRE6 TXIEHILQI
REMHWLYBBEWWHRPSHW - @GKIENL GLDULRDWHB&WHI DWD
QRVHYXHJIJXODPIGOWWRORUD®RIRUWR HHPSURFHGLPH
HVSHF 9SBERFDVBHUHV GERWPEDUFDOLIQWD O P HRABIV R
HVSHF EHREUDRVUW GXRY¥RNUDWGBGGRRUPBYVSHF HED
DWHQGLFHREWRSRYMRHVSHFWEMDRG®GB, QVWDO BO ¥R D

$XWRULITFOWNERDLGPHUP GQDSGIR/HRUUSBLRESURWRFRC
MXQW\R$ XWR UL GEDEMAE HLHPELHQWEBOYSRDELOL]DQIBRR
JHUHQFLDPHQWR GRV UHV GXRV SURGX]JLGRV QDV \




2 3*56GRBRUW RS XDSIRLHLWR HDW X D O RIF R R U HIQQARH
FRQIRWEDDL]BBEBOHGHUDO 3RO WDFRRQHBO
5HV GXRMDLGRVXDOHWHURMBD LW «EHLRMKRYUD JHV W ¥
LOWHIJHRIHUHQFLDPPBWRWDDEHDYWHRR HV GXRO/L G F
HSHGMVROXEHRUHWRE DB JLOBD-QFLDFLRQAEAQJILOGQ]
6D QLWL B$5'& 1| 5HJXODP AHQNORGH RIBW EWLF
6DQLW EQURHWHQF LW RIHS HV G X6R1\D L GRDAE U H DBH3 R U W R
$HURSRWBWRVDJBGWRQWHLEBDNLOQWRND QGHIBGER G $
%5%$6,/ 230D BORQW H RS8R F HGW RM®R W S®RNV
GLIHUHOQWIMSRHUHQFLDERQMR GKRV GFOERPERQW UR
GD JHUDOYFRH UHV GXRWGXO©HR UHXWLOLMHI¥RJD ®¥R
DFRQGLFLRQBRBOGWERDHWNYDDJBBPDIHHQWRIPSRUEL
W U D Q V SARWIWWD PIE®WR Q DIOCFRR3IOD YRPLQERQWHPSOI
D ORWVRIMHUV@RFDVBRWHY GRORW XDLHNWMHDSOLRD
PRQLWRUDRRQWRYVXOWBRRVHV GXR¥LGRWUDGRWD V
HPEDUFD® -GRJHUHQFLD BHQWWR GSRWDUWBWPSUHVE
DUUHQGDWEULDY $ PDLRULD GRV UHV GXRV WUDW
&ODV,YIS UHV GQRR SHUL HROWRQ H U WHIN X QIER% 5
$%17 D (P VXD WXWXRBRUWRQWDQ ERPXP D&HQWWHD C
7ULDJEFHV GX%R® L GRN\XDYCL D E LEDH[[HDF X G3¢RB O D Q68 $ 3 (
D

(P FXPSULWBEHVWDEHQBFILERBHQPO QRHFUHW
IHGHQPO QBHVROXRUBOR | HQDHHVWD G X
Q| R3RUVBR6 XDSHP SOD @PWRO MWD HWUMD COL | L
VHJIJUHJDEEHARR GRW HV G XHRWD G ®% $6, / %5%$6,/ D
&21%$0% 3(51$0%8&2 2 WUDW D PHG@MARW L QIR © BR
DGHTXDEHDNRGRWUHV GXROLGRWYDGRNOBPSUHMB W ¥F
HYLGHQFLDGRV PE8RPWRE BGIRHQRRPYWWRD QLI H\GMR'
WUDQV SRIUMAM GHRNUW L | LFIDLGARISHFOB R SUHVBY SRQVE
SHQRUHQHRIQMPRR U R®DMW UDWD FE B VWRL GV BRM V ~GYXIRW/L [
GH DFRUGR FRP D VXD WLSRORJLD D VDEHU

e SHV GXRWDVVB¥R UHFLFHOENDBRVQ KD&®MV WL QDO A
DWHUUR VDQLWEULR




e SHV G XROWHN,, UHFLFOOHHID.SRVYD&HQWEB/ULDJBH
5HV GXRN6XDSHQGN¥RWULD GRHQVDIERRPSDFWDC
DUPDIHQDHIREDLDG/HVHSDUD®F¥BBRVWHQGRR® XD UD
FRRSHUDWLYDV GH UHFLFODJHP

e SHV GXRDVONR UHFLFOENBIRVQ ISDE®NV WL QDOER
DW H WG X VWUHPFH © BRHO P SDADXRUH V FHH QWW\G X |
DPEXODWRXNMB MY W NVFRVHVSHFW L YFOHPGIFODAPH. Q K DIP H-
HQW L GBGMHI GH GD G H/IHDNV RSOBM D E L DQ RD UVWH F DK V/ |
RHYLRSOD GWDFLQ4RIDXWRF O DXMWHVPGRRRBRVWHU
GHVWLQDO¥R ILQDO GR PDWHULDO HVWHULOL]DG

e SHV GXFOHWUTBQFRWYLQKDIBHADR R S H UMD GHDYIH Q VBHHV.
UHFLFOBRIGHR VFRP SR QHQWRHYS D U IMGRW W L GDHB R R
HVSHFILFR

e 3QHXYLOKIDNPEDOD GHPOHRXEULILFARGWMLQKDPWQ
HQW L GOHM\D GHNVED G W/IHDW RSB D E L DA RD UVWH F DU \
68%3( D

4 X D QBVRRV H V ~GRRIVXOGEIRYD U JBR/Y L P H Q WDHALDL\ RWRWRD
UHVSRQVDESRWXDFERHO HWG®H VWL QD GRRSHUDSRUW X £ L
FRQIRBRI®WIBD3Q | H5HJXODPEHVS® R UMGERU W
GHXDSI6 (3 $$XVRULGRGWXEND DLYD O L ] JGR¥RL @HRL L
L QW )GIHDRHAX P SWROULJD PR LHQW DRIR R NY GXRIM GR
GXUDQIGILPHQW R @YD E D O KDFRHWWW L GHEHBP LQLVWU
GH 6XDSH 68%$3( D




)LQD O P HR) 3WHJ VGRI6 XDSSURPRYHIJRURR R W WERROWBIHV G X |
SURYHQLBOQDIYWLRIWVY FXPSULPHQMWRHGHWDO

%5%$6,/ $VVLPRPRREMHWHYRHTXDUH|HI-QBHDGD

$J-QFUDFLR@MAUDQVSRUWBY L£ULIR$4 TXHFRQV @D

5HVROX@¥R D'LUHWRBHUDLRPELH WKV WHQWDEL
'06 GR3RUWR6XDSSBRPHLBD*HU-QBHARQW BSREHH QW
*(&$ LQVWXNPPRGHGRFUHGHQF L DH{ A QXARD/RDD G DV W |
DSHQBRSUHVXWWGERA QWHJUD ORNMGXNILY LWRWDEHOH |
SHQDHULEIHDVROXSDYEUHVWRBVHB YGERH WL GBEGD/ GERYV
HPEDUFDCGPHELD OQWISUHVHQWBE®ERXP HQRVRPB URED W |
$17$4 E 7DW@HUY&ER/ FDOBHGRW R U LTFOUWBMXHEUQ BO X
DW HIDQ WHAND S B R O LR B\« YA.HD H W L G BUGHY ~GXHRGB H Q &/
IDYHIJDO¥R$ DQEODNVHYVSHADARP S D W L E HQLWRDM HSKRN
UHV GBRRMUHROHWBDBRNYHGHW Y LQRRIN S H FVDIGIRVG\VU F
HPSUH¥BOHWREBRPSD QKD PGIMMK® OLGCORWEURFHGLPH:¢
DGRWDOGRQMER HY FREG@XR O X LDEPAR. H GIWDYQGRR. H UW L I G FD |
5HWLUDEIDY G XCR{\PEDUFDBDYRVYD GRS H ¥R@H D O L |@8GB (

D




* HUHOFLDP HOWR GRV H XHOMV OTXIGRV

2 WUDWD PGIQMIR X WOWWHP JD Q K D QFSRRQ WWUBEHWHF QRO pJ
LPSRUWDXO@DHY X B \WHVWUQ B JBWDVRY HR D Q © D P\HCRD IS D
YHPOLRUMXDQGRVFDUWERBERD)DGHTRMEID X HOQ W\ G
SRGHPRQWDPLQDRVBEROSRG ULERNH SWRWRP R Y HDGW U
RXW UHR M L VWFRSVH S O HEORRR L J- QR RUHM X VMR U R EDV R VIiDQYW U
DWPRVHEURIRDXPHQWRH V VEAXRX U E LBCHJW H UDRS ¥RG D

FRQFHQWWHYSYRJ L EFGIEFHRWP R W H XWH V SHYRRWIH LW R YD W L
VREWDHELRWDXEWSEBIPDLNVWH. SRHFRQWDPLSBGHR XV D!
FRQVLGHUESBEWRAMK BIB$3( D HVDQLWARIRWHIHIHU
DR HUHQFQB®RRMIOXHQWHKVYGRWHQ S HGDB W R U LIRIJGHX £ L
D VHIXLQWH OHJLVOD®¥R QRUPDWL]D®¥R GH UHIHU

e ERQYHQESSB2/Qr GH GHHYHUKSIHUR &RQYHQO®
, QWHUQDFLRQDO SDUD D 3UHYHQ®O¥R GD 3ROXL®:

e /[HLHGHQDO GH GHEUIHD 'LVS-HREDBHUHY H QRO ¥
FRQWUROWH/ FDOLGDORA X LKDARV DSGRIO D Q© D PE W RR
RXWUVREVWoeQREDRBESHULIRPBYXDWMRREXULVQD®E¥RQ
H GE RXWUDV SURYLG-QFLDV %5%6,/

e SHVROSOY¥R$5'&Qr GH GHSH]HPEUR 'LVS\HRERH
S5HIJXODPH@MER.FRHYLVO SURPR @R/ DH® R\B R UWRHY
FRQWVRBQHWHWMRD B PVGHRWY U QD FW RRHP® U F D CT- K R U
HO MMM LWHIPVD @ SRR PR GYRL J L O sMDPRYLDAERIE DV WERH/
&R QW B RQHWEY\\R D Q BMGHRWU LONDAL IRRYINDP E D U F DTOX H V
RSHURMPUBAYWEHEDUJBI\R XY LD M DQM\HWE R F DAE/M H W L
WDPERBURPRGYRL #IQF HB L G HP L RKOGIRFLRF@®W G R\HW R U
GHVVDOWHBNGRWVHLRIHWUDQV SRUYWHOBPWUF X GB01B, 6 $




* SHVRO XX¥R0$Qr GH GHPDUGHH 'LVS -¥ARE DH
FODVVLIIKRNMEEBSBWEIXIH GLUHWDE EOW DIVUB VH X
HQTXDGUDMPEHHPWRPRAVWDEHODVWHROD GLOHHWDW GU -BYW
ODQODPHQWR GH HIOXHQWHYVY H GE£ RXWUDV SUR

e SHVROXQ¥ROS$SQr GH GHPDLRH 'LVS -WRE DN
FRQGL®SDG U GIFD DRRH Q®HR 1 O X H F\WR PPH P H @ Yy@WDI U
SHVROXO©O¥R &21$0$ Q| GH GH PDU®OR GH

2VFRQWURRHVUHQFLDER®MK H QWIH\\GHRH L WSRFDQH L U
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ORQLWRUDPBRH®MERRRQW §RBLHH (
3&% H REVHUYDO¥R GR 0DQX
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VHGLPHQWRY HXWURIL]|DO¥R

RUJDQLVPRYV IDXQD H IORUD F

IXQFLRQDPHQWR GH HFRVVLVWH
EHOH]D F-QLFD

SROXLO®

&RQWDPLQDO¥R GR VROR H OHQ«
IDXQD H IORUD WHUUHV

SBUROLIHUD®¥R GD IDXQD VLQ
FRQWDPLQDO©¥R GRV PHLRV WH

%LRLQYDV:-HV

ORUWDQGDGH GHVORFDPHQWE
RUJDQLVPRV LQFOXVLYH OHJL

SROXLO¥R PDULQKD £JXD H R
HXWURILIDO¥R PRUWDQGDGH Gl
IORUD FRPSURPHWLPHQWR GF
HFRVVLVWHPDV PDULQKRV H SH

SROXLO¥R PDULQKD £JXD H R
HXWURILIDO¥R PRUWDQGDGH Gl
IORUD FRPSURPHWLPHQWR GF
HFRVVLVWHPDV PDULQKRV H SH

ORUWDQGDGH GHVORFDPHQWE
RUJDQLVPRV LQFOXVLYH OHJL

&RQWDPLQDO®¥R GR VROR H OHQC

GD IDXQD VLQDQWUuSLFD

SBROXLO¥R PDULQKD £JXD H R
HXWURIL]IDO¥R PRUWDQGDGH G|
IORUD b FRPSURPHWLPHQWR G
HFRVVLVWHPDV PDULQKRV H SH

&RQWDPLQDO¥R GR VROR H OHQ
IDXQD H IORUD WHUUHV

BROXLO¥R PDULQKD £JXD H R
PRUWDQGDGH GH RUJDQLVPRV

FRPSURPHWLPHQWR GR IXQFLRQEC

PDULQKRYV

BUROLIHUD®©¥R GD IDXQD VLQ
FRQWDPLQD®¥R GRV PHLRV WH

%LRLQYDV-HV

&RQWDPLQDO¥R GR VROR H C

S3ROXLO¥R PDULQKD £JXD H R
PRUWDQGDGH GH RUJDQLVPRYV

FRPSURPHWLPHQWR GR IXQFLRQEC

PDULQKRV H SHUGD GD EHO
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([LJ-QFLDV H DOLQKDPHQWRYV SU
WHUPLQDLV H ILVFDOL]DO¥R DF

([LJ-QFLDV H DOLQKDPHQWRYV SU
WHUPLQDLYV ILVFDOL]DO¥R DPE
PRQLWRUDPHQWR DPELH

([LJ-QFLDV H DOLQKDPHQWRYV SU
WHUPLQDLV ILVFDOL]DO¥R DPE
PRQLWRUDPHQWR DPELH

([LI-QFLDV H DOLQKDPHQWRYV SU
WHUPLQDLV ILVFDOL]D©¥R DPE
PRQLWRUDPHQWR DPELH

JLVFDOL]DO©¥R DPELHQWDO H PR
H[UWLFDV

2EVHUYDO¥R GR 0DQXDO Gt

3(, 30DQR GH (PHUJ-QFLD ,QGlI
DO-HV HQYROYLGDV QD VXD PDQ
SURQWLG¥R WUHLQDPHQWRYV V|

DILQV

3(, 30DQR GH (PHUJ-QFLD ,QGl
DO-HV HQYROYLGDV QD VXD PDQ
SURQWLG¥R WUHLQDPHQWRYV V|

DILQV

2EVHUYDO¥R GR 0DQXDO Gt

&DGDVWUR GH HPSUHVDV SURF
UHWLUDGD GH UHV GXRV H
HPEDUFD®©-HV H ILVFDOL]D®©¥R C

&DGDVWUR GH HPSUHVDV SURF
UHWLUDGD GH UHV GXRV H HIOX
ILVFDOL]DO¥R GRV VHUYLOF

I1RUPDWL]D©¥R SUuSULD DXWF
HVSHF ILFRV H ILVFDOL]DO©¥R
DXWRUL]DGRV

1RUPDWL]DO©¥R SUuSULD DXWF

HVSHF ILFRV H ILVFDOL]DO®¥R

DXWRUL]JDGRV DO«P GR PRQLWF
GD £JXD

I1RUPDWL]D©¥R SUpSULD DXWF
HVSHF ILFRV H ILVFDOL]DO©¥R
DXWRUL]DGRV

I1RUPDWL]D©¥R SUpSULD DXWF
HVSHF ILFRV H ILVFDOL]DO®¥R
DXWRUL]DGRV DO«P GR PRQLW

&DGDVWUR GH HPSUHVDV SURF
DEDVWHFLPHQWR GH HPEDUFDO®
VHUYLORYV DFHVVpULR'

&DGDVWUR GH HPSUHVDV SURF
DEDVWHFLPHQWR GH HPEDUFDO®
VHUYLORY DFHVVuULR'
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SRAGER P DUCKD £JXDH RX

VHaP HXWR 3(, 3@QRCH (P HJI-QGFID, QAYIGXDOH
) DRV H Pmm' QmUIEthquPL]R[\]/[@TEX@H VRGDV DV DO HV HQYROIGDV QD VXD
$FGHOMV GD N P DQXWMQE¥R DD DO HY SURQAGKR
3WDWFDI HP Do WHCDP HORY VIP XDGRY DARCDP HORY
SLERFTOLP H 1 DFUDSAR IXQFLRGDP HQR GH HFRAWMAP DV VLP)SLQ/ H
$P DUDER P DUCKRV H SH.GD GD EHB| D F-QFD
, W 0 RUBQEDGH GHVMBFDP HQR H
Q“"’LDDICDXQD SHYXUEDSYR GHRUDQVP RV LQFOMYH 2 EVHIYDEXR GR 0 DQXDOGH &RQGX\ED
®U DB HOM SURWI IGRV
&DGDWAR GH HP SUIMVDV SURFHGEP HOR
R(_\MD VRR I? (JCRO _
/ DQEDP HOR |ﬁ£mFRL|?§E¥R$m R(I;DIDXCQD LQMUOR SDUD UHALDGD GH LWVGXRV H
HP 7HUD SILFDLDGQQFILYD H OHQMV GH HP EDUFDO HV H IMAD@ DEXR
S ALDGD GH MODQAK GRV VHUMERV DFHAIURY
SHGRVH 3ROUGR P DUCKD £JXDH RX
(10HMY GH VHGP HORYV  HXWRIL] DE¥R &DGEDVAR GHHP SUMDV SLRFHGEP HOR
(EDFDO BV poepP HORHP P RUBQGDGH GHRUDQWP RV IDXQDH QMR SDUD UIHALDGD GH LW GXRVH
fIXD IGRD bFRP SLRP HWP HOR GR H OHQMV GH HP EDUFDO HV H IMAD@ DEXR
IXQFLRQDP HQR GH HFRAMAP DV GRV VHUMERV DFHAIURY
P DUCKRV H SH.GD GD EH®| D F-QFD
R &RQIEP LQDEXR GR VR® H BIIERO 1 RUP DA DS¥R SWiSUD DXVRU] DE¥R H
7 IEWVER HSUHXTRVE IDXQDHIRD  FROARGN HVSHFTIERV H I VFD DE¥R GRV
HiD WULHVAHD SURFHGLP HQ/RV DXVRU] DGRV
B'M@FQW'RPDUQP mmm";x 1 RUP DA DS¥R SWiSUD DXVRU] DE¥R H
/ DQEDP HOR HP Gt FROARBN HVSHETIERV H I IVFDT DEXR GRV
RUDQVP RV IDXCDHI®WD H
fIx0 FRP SIRP HP HOR GRIXGARIDP HOR S0 1ot FORVDXRU DERV DAP. &R
3IQMDH P RQURWDP HQR GH TXDOEDGH GD £IXD
0 DOXWQEVR G- GHHFRAMMMP DV P DUQKRY
(PEDFDO BV + ypeYRGH 3URTHIDE¥R GD | DXQD IQDQALSIFD 1 RUP DA/ DS¥R SWiSUD DXVRU] DE¥R H
IWGRVHRX  QRALYD FRQEP LQDS¥R GRVP HRV FROARBN HVSHETIERV H I IVFDQ DEXR GRV
VXESURGXVRV WLHVAH H P DUCKRD SURFHGLP HQ/RV DXVRU] DRV
1 RUP DA DS¥R SWSUD DXVRRU] DE¥R H
’ Q“H&mefﬁiig" ) y FROARBN HVSHETIERV H I IVFDT DEXR GRV
s ARQMD: SURFHGIP HQMV DXVRU] DGRV D@P GR
P RQWRLDP HQR GH H pMFDV
&DGDWR GH HP SUIVDV SURFHGP HOR
/ DQEDP HOR &RQEP LQDEXR GR \VR® H BIERO LOMQR SDUD DEDWMFP HOR GH
HP 7HUD IUHEWERD HP EDUFDO HV H IIVFDT) DEXR GRV VHYERY
DFHWUURY
$EDWMFLP HOR
aH 3ROUCKR P DUQKD £JXDH RX
( P EDUFDO HV VHEP HQRY P RWBQGDGH GH &DGDWR GHHP SUIMVDV SURFHEP HOR
/ DQEDP HOR HP RUDQWP RV IDXQDHI®WD b
fIXD

LOMOR SDUD DEDMFLP HQR GH
FRP SLRP HAP HQR GRIXQARQDP HOR ~ HP EDUFDS HV H I IVFDT} DE¥R GRV VHYERY
GHHRWIMMP DV P DUQKRV H SHLED GD

DFHWUURY
EH®| D F-QED




+ DMUFR GH DALGHQWMV DP ELHOWLY RFRUIGRV
QDV IOMIDS HV RX RSHIDS HV SRUMEUDV

2 3RUWBR6 XD SBHIW XIR® VW D QW HPDFRW HR U P LGMELH GVODO
SUHYHQ®MBFLGHOWPEVHQWBVWAHRQWHBWR/GH V¥R
ILVFDOL]DGIE\WRSHUD G-HFD U JDHVFDHW DD Q V EJRIDER. ] D
QRWDLM SHUHMR3RUVWRI6XDSHRUULJISUGIRRFHP®B YRV F
FRQIRUPLGH GINVWD @&RLRPSDFWRBFLGHQMPHEL HQWI
$GLFLRQD CGHHUDRISHUD ERIFP DL SR WHQFH. B S D YRV W H
SURFHGLPRADMUDWFLRRBUWR3IVFXMXPSULPKHQWRDOL]
SHARFOMPRELHMEBRABTXLESRIQW UDSA D GD USU H Y ROISR U W
GH/XEVWoQFRDWOLPSIBMVD G H UMM LI L FDKSDS DA W H!
HD S uWD GRDS H U D 8GR D U L D PH@VHAID O L [®XGIW V W RUDIEMNA D
PDULQKB VW XD D GOHIFN HVEUHIRSHUDF L FEQMREMH WL Y
GHWHRAW D DSWHFRFRHEH UHVH®K®WID SXPBMO FNPDYFKD)
QD £JXD

'LDQWRWVIRUBRSUBGL®MSUHYHQ@BKL VW GWRER U\ER
6 X D SGI¥ FE R Q VOWDQ K YOFF L G HIRAEH. H @MMDUD Q SRUBHTXH QD
RFRUU-QFERIMLVWHWGDWBGHYW XD HPHODAHBEBD FLR Q
HV SHF L D OB RLVGH QWHIIW HV RRFIDW L Q K GHHF D U JDRD SR U W
DFLGHGOGMBD® G XQ\IRA Q D O KEBWBWH Q D $HX YH.ORF R U U -~®HF L
SHTXHQIDQFKRWHRGHRULIJHPYRLGHQMILEBRSXODUPF
FRQKHFLGDV FRPR *PDQFKDV pUI¥Ve




" IVFUP LODG¥R GDV VXEVWWQHDV QRFLYDV RX
SHUW RVDV P DOXM-DGEDV QR HVSDER SRUMEUR

1D £UHBR3RUVWRJIDDGRRR PDQXVHLHR X E VW o QGFR. DLW/
SHULJRWOSD UGBS XRWULGBRHW X¥ HLHDV WHILDX R ILFLQD
TXDW¥R HD O L FDDEDAM HHEB HH T XL S D P HHY W RAX ©VSW R G XDAOR
PDQXVHIOGRYXWEQWRE Y HBGLHOX HIQDWEXD P H RWWS DO
HQFRQMPAUDGDSW BSOYHOHQR/ HQGLRHBGWR 6L QDO L J®DH ¥
6HIJXUDQ®RU. QLFLDGDL&MRUGHQDGREXWIGHBOD QR
&RQWLQJIJHCGMPBRLGDGHED % GH6HIXUDGOWMP SUH\BB $ 3 (
L
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$\WQGLP HOR ¢V &RQIRUP LGDGHV GH 6 HI XUDQED H
6DvGH QR 7 WDEDBR 3RUMEUR

$VDWEPGBRUWXYY¥EIVHUHQ HDSEBIV H Q WVARAS HF IRVR
TXDLV UHTXHUHP D®-HV HVSHFLDOL]DGDV QR VHX W
D15 WHRREMH@HWR/ DXYHVWIH®DFLRYDGBWH JX U D3RO
W U D E D OKID\GIRRIQ W HIMGRH Q W L 1S B WIRDIO¥RIBHULF XORV
HDDPOLDGMRLVFARAR QW HFHHRPU PDR W L Q3R ®IBLBHD YD OLDE
TXDOLWBWLYQW L WOIRI/R. ¥ DHV/G WAHU D E BI0 KB X L QGARL U H W U
OHJDHG/L FDROH YWRH LW DW S H @ dVQ LW D QQARRX I HJ H | HIU H
V H J X U DROFEXTS D F LTR@I@WRH J X U DE@MSD R FRI VB LIVO - HRF R U U H
SRIPHLREHPHWRGROWRJIEQVFDWROY S QAR VLRDHID/OPH
KDELOLWBGRQIRUPLEPMFDWVQRUPDWJIXODPHQWD GHRY\D
3HULRGLFD/MROMOD L]DBRYLFRYUH S UH YV H QGVIDN)RSHM V[
SRUW X fJILIPE HW U D &/DHLY R O XROXGRDU H H V W U X \B R BIER¥FR] V'V
68%3( =

3D UFR Q | HPAWDLLUR/ B J X U CDQRVIM U Y ISGRRIMV X EIB L R Y P IR IWL V FRHV
DFLGHQRMHWMVDEHOBMFUWDULD ,QVLDWQEOBVHOLFRLH)I
S5LVFB35SDMRWHUYLERRQWDJIRIPQXWRQOQY W D @MELYRD ©
GHVDWLGBDEUYRVWOPBDRPERWPHHBXEBKRFDY HPWR GDHD
SY“EOGRRRUMRIDQLI®HERD SHHAFERPRPDW LY L GIRSHM UGV
FRPEXVW YHLV RX HP GHPDLV £UHDV FODVVLILFDGD
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JDUD @QWIHDE QMORH J LV GIP@©®R P IR BHD L FUSGRRIV H Q G DMIRR

PHVPRRT XN HJHIHWH % RBR UGB XD SH VSGHKPDPEXODW|
FRPSURIL\DLERQD % ®H «PHKPDPEXOuBFXDSBEDHJILEH

SURQWLIG ¥R HDUDHPRSHDWELH@WHIYHQW XD Q PIH B W\HE W H
DWHQGLKRQOIRHOQOBDOUP HHPISDUFHRAR 6HU Y &R LOR

7UDQVSRUWHAHUYLORFLRQIDHO$SUHQGL]DGRPUDQV SR
6(676(1$SURPRREUFXIBWR GNDSHHYHQWRPRPREMHWI
DPSOIRDFHVYRURPRG¥KUHYHQEMRD Y% GHVHIXUDGRD
WUDEDOKDGRUHYVY SRUWXEULRV H GRV PRWRULVWD\

6XDSBLVSIHLQGIHXP 3URJUDEBB&RQW UR®GH FRH6D YaG H
2FXSDFLR&OHQ2 RTXDMHPILQD O IGHW G BMSMUKHY H GRYR V FR
GHGRMPODRFXSDFLR@B®EWVODERUDEGERBREXBYH FRQWHMRSO L
SDUsPHWURLMWP RIYLILCGRMOIRUPBHIXODPHQWD GRIBD , /
F 1RFRQWHIWBRQGHEBD®29,' FRPRRUP®HRWLPIDD I
SUHVWOBMRUYGEMODGHE RFROD ER IRBERRIWR LXKV | R UPRRD
6HFUHWDWDLXBM &HG HSHU QD P EEXEB BUH | H L QUXXQILLF LGSHD C
, SRMXSDUIDP X Q LWRIGRVW U D ED O K W®RIWHRYD E RRSHUD© - |
SRUWXEHIIRDQWRMQG¥%VWQNVIAD AIRFRWY SO HD® « B RV
FRODERUBG®BRGANQLVVEDEDYWRMWIDA Q8D QWRM®M JL BH
WUDEDOKR UHPRWR SDUD RV WUDEDOKDGRUHV GR
FXLGDOGRYFLROPWNIDEDOKEPSGMIUHWVHQE@DGLVSHQ@Q/MEY
LOQWXLWR GH PLQLPL]DU RV ULVFRV GH WUDQVPLVV




3URJWDP D GH3WHYHQGER GHSIMFRV $P EIHOMY  3359%

1DJHVWGER/HJ X U DHM/®D: G RV U D E BB ORGHSV HG FKKP3URJUDP
GH3UHYHQ®MRLVFR¥XSDFLRQ@BEY LQVW U XPGHGAR D GF
DYDOLB®RRW GROHY FRWS RV VDRHWDRDWLYLGDERGRD
FRODERUDGHR{ABWHMBUHFLWIHRHOLPLQRERVQLPL]DG
68$3( F 2335%$ 3URJUDPBUHYHQEERVFRNVELHQWNDI
XPDH[LJ-QEROLQLVWRIUDEDBKRSUHBRPHLRBDLS

G D W DG3D %5%$6,/ $ UHIHUQRDPWHFRPREMHWLY
SUHVHUYGDOBRGEGBLYHJIJULGNGER W U DKEEDER USHRB H L& D

DQWHFLSDHERRQKHFLPUROGRIGRRQ VH T X HQ WE RAHFRIMWMHJ R
GRWLVFRFELHQ W[MDAMMQ\WMWVXH HQKIDPH[LV\WRW R F O5LH/
W U D E DESER K 2 3URJUDPHDS UHVHRRMRP S UR P IXWR

HPSUHDADPHGH GHOQWHDGRMXQHXW U RMLLYBRPVELHQW
HILVWHQWHS\R QKDHP ULVMRVDY%GHD LQWHJU L OOEER V
W U D E D O K U 8/RWHW BHX®B UR J U D © ¥R QW ~Q R D W HSIRGIR
XP GRFXPHQWR EDVH

(P 6XSHR 335%$« DNXDOLDERDOPHQ®LVSRQLELSDD
ILVFDOLHDX-GVWRYDBOWFX&FRRUGHOPGRR UG H Q EER |
SHEXUVRYPDQRWP SDUFHBRP RV FRODERUD RRUHHWY LE
(VSHFLDCHRABPIBR{UDKBEHDG LF GEBDUDED G6R 7 HD&RP LV V¥
 QWHUQD GH 3UHYHQ©O¥R GH $FLGHQWHV &,3$ 68%




6HUYER ( VSHFLDQ DGR HP ( QI HQKDUD GH 6HI XUDQED H
0 HEFIQD GR 7WDEDBR 1 6( 60 7 HEHWIER ( VSHFLDQ DGR HP
6HJ XUDQED H 6 DYGH GR 7 IDEDBDGRUSRUMEUR 1 6( 6673

1R% UD®\WHUY L@BWFLDOHPDGRYVQ K BWEHDI X U DIOSIS L F L G
GR7UDEDOKR60O7V¥RGHVHPSHQKIRGRVXLSHSURILVVLR
FRQWUDWBGRYSUHVPRPD ILQDOLGBSHRPR YD VD Y GiH

SURWHDHWWHJU LGWLGER W UDE D O KDGERWGERWOQRUPD
UHJXODPHQWDGRUD IHGHUDO 15 6(59,%26 (63(&,
'( 6(*85%$1%$ ( 0(',&,1$ '2 75$%$/+2 TXH GLVS-H HP
«$VHPS UH VI Y DHSDAE O LFFDV J¥BVAEOIGEBEPLQLV\BUD @ W
HLQGL WKW EBRGH UHILY O HWAGRFLEINERRVVXBPSUHJDG
UHJLGRNOBRQVROLGIDOMRLVGR7UDEDOK&/7 PDQWHUY¥
REULJDWRUBEBM Q&M F LD OHPDGRYQ K BWEHDJI X U DIHEFD

OHGLFG@DUDEDGRRDILQDOLGHSG®RPRDND % Gli$S URW HDJ H
LQWHJUG BADUTHE D 0K @ RIDMY UDED Q@ WRS B GR U W B&ILD

Q] GH GHRXWXEHR 2GLPHQVLRQBGRHEOWRFDOFXOL
FRQIRUPH JUDX GH ULVFR GH FDGD LQVWLWXL®O¥R

(P 6XDSIR 6(607« UBLVWUQRR QLVWERLRDED FRRIRUP
G HP D QUEXR U R J X O\W B GHFEWRI) AFOPX PH T X LIBMUSHFLD GH]LC
SURILVVLREUIPBRGLPHQVLRQBRHYWRURDSERP «GLFHR

HQIHUPBRUBD E DN IHHRQJHQKE BURUD Q@B (663 SR U

VXD'H FRQVLGHWDNYOBRWLF X O EOPERG HRVE UBR UW X &U L
GLVSRQLEBBDI® EFRRHVWEBHO¥RGHREUR*02 Q¥RIVWDQC
YLQFXODGR ¢ $XWRULGDGH 3RUWXEULD




3@QR GH &RQAR®I GH ( P HJ-QFIDH
3MQR GH$SMGDO YD T 3&( 3$0

2 3&( 30DQFRH&RQWURKWMHHUJI-QKLEDOL]DSHRODRUP D
5HIJXODPHQW®D GRWIBQEBMRP S UHP LVR/MRQW BIRGIHL F £ DIRD
WUDWDPRGHIWRQWRMGHVYLERBURFHGLPROMWWRNFLRBRD
3RUWGRHIRUPD SURSLMMFIRQGLOQMVHVVEID DR SURQW
DWHQGLRWHPMR J-QHFSDWF LWL JGEREFD QRYLVDQGBRSLG!
UHWRPG®BMRSHUD®O® 7HAD WDGHXP FRQMXQWPHG L GDXH
GHWHUPHIQDW D E HOHFHWPS R Q VD E V6 MWERIHDIYE - HDW HUH P
GHVHQFD GHPH®DM W DPSHMAPH QF LG HEHWPFHRPRE HIL QR
UHFXUXR®QRWDWHUHMHTVXLSDPHR@RDGRVSUHYHQ®
FRQW BF®REDDHP HUJ-QBDXD VW D ODRU MAX JHIUDHNQ F L D
GLUHW D BHH@IN M/ R U LSSRUGHXTEXUDBP HD FBPQ W H J UL & DB
VD% GHKPDQB8S$3( H 'HOQOWBNREMHWGRR&( FRQVWD
PLOQLPLRODALPSDFVDRELHQWMIVPE«PUHYHIQIRXPLQLPL]L
HYHQWRZDOQW\WRSDWULPSQERHFRULYDLGR&(GHBXDSH L
ILQDOLHPGR H DWD)OL]DHFR H« LQWUD®RS3OD QR
(PHUJ-QRLOLY LIBXMDRBODGRMXGRWXBD$0230DOBHY -
SURFHGLPEOWRRWYSHF IGHU\WHVSRWWDFXDGHWRUHD
FRPXQLFDO®RHWGHFRPEDWHSpuVHPHUJHQBHDIOWL | B33 R
WUHLQDPH@WRYNODBR&BEHG LY X O JDESSH ( G 68%$3(
H




3RUXPHR3$0:30DGHMXGRW X\DD P E « B 83X O D P HQSMIBR
HVHWUDSMOP SODGRVHIXUDDOHWLWISUHYHQ®ERER W HIRC
PLWLIJD®NHRPHUJ-QFXBYRVVIRFRUWHUHP S UH\GIRS R U W |
RUJDQLRDISFEUHBRP X GV RUW®RFH QW DDMX®ORRSHUD
HGHRUPRUJD QL ]®8HY H 230DQRRUPGBRUPSUHWD\
LUJ¥RVW:ERVAFRPR &RUSBH%RPEHLDRVIHVOLYHO® 3RO FL
5RGRY LELOIDNOGPHIUJ¥RWY E L HQRFRIPYL MWW DW XDGMRUPD
FROMXQWD GRV VHXV LQWHJUDQWHY QD UHVSRVWEC

(QWDWWULEXQRABMWRBS$S0FRQVVVRIBD QDD BMXQWDPH
D R& R&JRG H% R P E H LHUIRWJI ¥ DV L Q3/D UDS U HY®¥ R FR Q W BIRO H
PLWLIJDEMRPHUJ-QNLIVY @GR UIHLIDRW UO L [®RMR F X UV
KX P D QHRPD W H ULHD VW HIDRA U H\BMW W L F L 8 DXOQOWFHR QD P F
GR3$0 6XD SN WDV HDBRG LUHWGERYHY VW D WQRIK DWD¥ R
SUHYLUWYRQLRHGLQMHH[MWDRUGVQERXYDDWRYHUJ-QFL
VHPLQEW kRYLFRMPHR XW HRW QWRYLVDLP FH Q WX O WSHU L
VHIXUDXR®BSE8$3( G 7RGDWGHFLVGWODQRRVRPDGEBYV
FROQVHQVR FRP RV UHSUHVHQWDQWHY GDV HPSUHYV
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